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C E RTIFIC A TIO N O F B UD GE T

TO :TH E D IV ISIO N O F L O C A L GO V ERN M EN T

This is to certifythatthe bu d get,attached hereto,is atru e and accu rate copyof the
bu d getforD eerTrails M etropolitan D istrict,forthe bu d getyearend ingD ecember31,
2023,as ad opted on D ecember9,2022.

IN W ITN ESS W H EREO F,Ihave hereu nto setmy hand and affixed the sealof
D eerTrails M etropolitan D istrict,W eld C ou nty,C olorad o,this 9th d ayof D ecember,
2022.

C hair

(S E A L )

0<5>4 87; 1; ?69<=6 30,# $%&*# &0"/*+*"&/($".&- )".')%&2$*&)/*



 1

 
 
 
 
 
 
 
 
 

Accountant’s Compilation Report 
 
 
Board of Directors 
Deer Trails Metropolitan District 
Weld County, Colorado 
 
Management is responsible for the accompanying budget of revenues, expenditures, and fund 
balances of Deer Trails Metropolitan District (District), for the year ending December 31, 2023, 
including the estimate of comparative information for the year ending December 31, 2022, and the 
actual comparative information for the year ending December 31, 2021, in the format required by 
Colorado Revised Statutes (C.R.S.) 29-1-105. We have performed a compilation engagement in 
accordance with Statements on Standards for Accounting and Review Services promulgated by the 
Accounting and Review Services Committee of the American Institute of Certified Public 
Accountants. We did not audit or review the budget nor were we required to perform any 
procedures to verify the accuracy or completeness of the information provided by management. 
Accordingly, we do not express an opinion, a conclusion, nor provide any form of assurance on the 
accompanying budget.   
 
The actual comparative information for the year ending December 31, 2021 is presented for 
comparative purposes as required by Colorado Revised Statutes (C.R.S.) 29-1-105. Such 
information is taken from the Application for Exemption from Audit of the District for the year ended 
December 31, 2021.  Schilling & Company, Inc. compiled the Application for Exemption from Audit 
for the year ended December 31, 2021, whose report was dated March 2, 2022. 
 
The budget is presented in accordance with the requirements of Colorado Revised Statutes 
(C.R.S.) 29-1-105, and is not intended to be a presentation in accordance with accounting 
principles generally accepted in the United States of America. 
 
We are not independent with respect to Deer Trails Metropolitan District. 
 

 
Highlands Ranch, Colorado 
December 12, 2022 



DEER TRAILS METROPOLITAN DISTRICT
PROPERTY TAX SUMMARY INFORMATION

2023 BUDGET AS ADOPTED
WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

ADOPTED ADOPTED
ACTUAL BUDGET BUDGET

2021 2022 2023
ASSESSED VALUATION
Weld County

Residential 14,550$       19,540$       18,990$       
Oil and Gas 2,188,240    1,814,530    2,792,850    
State Assessed 281,610       312,520       973,490       
Agricultural 32,860         33,250         30,270         

Certified Assessed Value 2,517,260$  2,179,840$  3,815,600$  

MILL LEVY
General Fund 25.015 25.025 25.037

Total mill levy 25.015 25.025 25.037

PROPERTY TAXES 
General operating expenditures 62,969$       54,550$       95,531$       

Levied property taxes 62,969         54,550         95,531         
Adjustments to actual/rounding 96               -                  -                  
Actual/budgeted property taxes 63,065$       54,550$       95,531$       

BUDGETED PROPERTY TAXES
General Fund 62,969$       54,550$       95,531$       

62,969$       54,550$       95,531$       

This financial information should be read only in connection with the accompanying
accountant's compilation report and the summary of significant assumptions.
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DEER TRAILS METROPOLITAN DISTRICT
GENERAL FUND

For the Years Ended and Ending December 31,

ADOPTED
ACTUAL ESTIMATED BUDGET

2021 2022 2023

BEGINNING FUND BALANCE 1,018,115$  1,072,902$  1,122,321$  

REVENUE
Property tax 63,065         54,550         95,531         
Specific ownership tax 3,159           3,246           5,685           
Interest income 584              8,661           600              

Total revenue 66,808         66,457         101,816       

Total funds available 1,084,923    1,139,359    1,224,137    

EXPENDITURES
General Government

Legal 5,712           9,872           15,000         
Accounting 2,576           3,463           4,000           
Insurance 2,518           2,518           3,000           
Office supplies and postage -                  -                  50               
Election -                  -                  5,000           
Treasurer's Fees (1.5%) 948              819              1,433           
Dues and subscriptions 267              366              500              
Contingency -                  -                  10,000         

Total expenditures 12,021         17,038         38,983         

ENDING FUND BALANCE 1,072,902$  1,122,321$  1,185,154$  

RESTRICTED - EMERGENCY RESERVE 2,005$         1,994$         3,055$         

2023 BUDGET AS ADOPTED
WITH 2021 ACTUAL AND 2022 ESTIMATED

This financial information should be read only in connection with the accompanying 
accountant's compilation report and the summary of significant assumptions.
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DEER TRAILS METROPOLITAN DISTRICT 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
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Disclosures contained in this summary as presented by management, are those that are 
believed to be significant as of the date of the compilation report and are not intended to be all-
inclusive.  The disclosures are intended to describe assumptions used during the preparation of 
the 2023 annual budget.  Actual results may differ from the prospective results contained in the 
budget. 
                                
SERVICES PROVIDED 
 
The Deer Trails Metropolitan District (the “District”), was organized in Weld County.  Through its 
Service Plan, the District is authorized to finance certain streets, street lighting, traffic and safety 
controls, sewer improvements, landscaping, and park and recreation improvements. 
 
BASIS OF ACCOUNTING 
 
The District prepares its budget on the modified accrual basis of accounting. 
 
REVENUE 
 
Property Tax 
 
The District is imposing a mill levy of 25.037 mills for general operations on an assessed 
valuation of $3,815,600 for the budget year 2023 for operations and maintenance expenditures, 
which is expected to yield $95,531 in property tax revenue. 
  
Specific Ownership Taxes 
 
Specific ownership taxes are set by the State and collected by the County Treasurer, primarily 
on vehicle licensing within the County as a whole.  The specific ownership taxes are allocated 
by the County Treasurer to all taxing entities within the County.  The forecast assumes that the 
District’s share will be equal to approximately 6% of the property taxes collected. 
 
Investment Income 
 
Interest earned on the District’s available funds has been estimated based on historical interest 
earnings. 
 
EXPENDITURES 
 
Administrative Expenditures 
 
Administrative expenditures have been provided based on estimates of the District’s Board of 
Directors and consultants and include the services necessary to maintain the District’s 
administrative viability such as legal, accounting, insurance, and other administrative expenses. 
 
DEBT AND LEASES 
 
The District has no outstanding bonds or leases. 
 



DEER TRAILS METROPOLITAN DISTRICT 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
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RESTRICTED FUND BALANCE 
 
The District has provided for an emergency reserve fund of at least 3% of fiscal year spending 
for 2023, as defined under TABOR. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

This information is an integral part of the accompanying budget. 
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D E E R TRA IL S M E TRO P O L ITA N D IS TRIC T

RE S O L UTIO N TO A D O P T B UD GE T

J ?<F<7 G' _SP 8ZL]O ZQ ; T]PN_Z]̂ %_SP hB oardi& ZQ ; PP]H]LTŴ B P_]Z[ZWT_LY
; T̂ _]TN_ %_SP hD istricti& SL̂ L[[ZTY_PO LM` OR P_ NZX X T__PP _Z []P[L]P LYO ^` MX T_ L
proposed 2023bu d getto the B oard atthe propertime;and

W H EREA S,su chbu d getcommittee has su bmitted the proposed bu d getto the
B oard on orbefore O ctober15,2022 forits consid eration;and

W H EREA S,u pon d u e and propernotice,pu blished in accord ance withlaw,the
bu d getwas open forinspection by the pu blic atad esignated place,and apu blic hearing
was held on D ecember9,2022,and interested electors were given the opportu nityto file
orregisteranyobjections to the bu d get;and

W H EREA S,the bu d gethas been prepared to complywithallterms,limitations
and exemptions,inclu d ing,bu tnotlimited to,enterprise,reserve transferand expend itu re
PcPX [_TZŶ ' ` YOP]7 ]_TNWP K' GPN_TZY-+ ZQ _SP 9ZWZ]LOZ 9ZŶ_T_̀ _TZY%hTA B O Ri& LYO
otherlaws orobligations whichare applicable to orbind ingu pon the D istrict;and

W H EREA S,whateverd ecreases mayhave been mad e in the revenu es,like
d ecreases were mad e to the expend itu res so thatthe bu d getremains in balance,as
requ ired by law.

N O W ,TH EREFO RE,B E IT RESO L V ED by the B oard of D irectors of D eer
Trails M etropolitan D istrict:

1. Thatestimated expend itu res foreachfu nd are as follows:

GeneralFu nd : $38 ,98 3

Total: $38 ,98 3

2. Thatestimated revenu es are as follows:

GeneralFu nd :
From u nappropriated su rplu ses $1,122,321
From sou rces otherthan generalpropertytax $6,28 5
From generalproperty tax $95,531

Total: $1,224,137
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3. Thatthe bu d get,as su bmitted ,amend ed and herein su mmarized byfu nd ,
be,and the same hereby is,approved and ad opted as the bu d getof the D istrictforthe
2023fiscalyear.

4. Thatthe bu d get,as hereby approved and ad opted ,shallbe certified by the
Treasu rerand /orP resid entof the D istrictto allappropriate agencies and is mad e apartof
the pu blic record s of the D istrict.

TO S E T M IL L L E V IE S

W H EREA S,the amou ntof moneyfrom property taxes necessaryto balance the
bu d getforgeneraloperatingexpenses is $95,531;and

W H EREA S,the 2022 valu ation forassessmentof the D istrict,as certified bythe
C ou ntyA ssessor,is $3,8 15,600

N O W ,TH EREFO RE,B E IT RESO L V ED by the B oard of D irectors of D eer
Trails M etropolitan D istrict:

1. Thatforthe pu rpose of meetingallgeneraloperatingexpenses of the
D istrictd u ringthe 2023bu d getyear,there is herebylevied apropertytax,inclu sive of
the milllevyforrefu nd s and abatements,of 25.037 mills u pon eachd ollarof the total
valu ation forassessmentof alltaxable property within the D istrictto raise $95,531.

2. Thatthe Treasu rerand /orP resid entof the D istrictis hereby au thorized and
d irected to immed iately certifyto the C ou nty C ommissioners of W eld C ou nty,C olorad o,
the milllevies forthe D istrictas hereinabove d etermined and set,oras ad ju sted ,if
necessary,u pon receiptof the final(D ecember)certification of valu ation from the cou nty
assessorin ord erto complywithanyapplicable revenu e and otherbu d getarylimits.

TO A P P RO P RIA TE S UM S O F M O N E Y

W H EREA S,the B oard has mad e provision in the bu d getforrevenu es in an
amou ntequ alto the totalproposed expend itu res as setforththerein;and

W H EREA S,itis notonly requ ired bylaw,bu talso necessaryto appropriate the
revenu es provid ed in the bu d getto and forthe pu rposes d escribed below,as more fu lly
setforthin the bu d get,inclu d inganyinter-fu nd transfers listed therein,so as notto
impairthe operations of D istrict.
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N O W ,TH EREFO RE,B E IT RESO L V ED by the B oard of D irectors of D eer
Trails M etropolitan D istrictthatthe followingsu ms are herebyappropriated from the
revenu es of eachfu nd ,to eachfu nd ,forthe pu rposes stated in the bu d get:

GeneralFu nd : $38 ,98 3

Total: $38 ,98 3
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A d opted this 9th d ay of D ecember,2022.

D EER TRA IL S M ETRO P O L ITA N D ISTRIC T

B y:
C hair

A TTEST:

B y:
Secretary
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