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ANNUAL REPORT FOR THE CALENDAR YEAR 2025 
DEER TRAILS METROPOLITAN DISTRICT 

CITY OF DACONO, COLORADO 

 

City of Dacono, Colorado 
 via Email 
 

County Clerk and Recorder 
Weld County, Colorado 
 via Email 
 

Office of the State Auditor, 
1525 Sherman Street, 7th Floor 
Denver, Colorado 80203 
 via E-Filing Portal 

Division of Local Government, 
1313 Sherman Street, Room 521 
Denver, Colorado 80203 
 via E-Filing Portal 
 

 
The following information and documents (attached as exhibits) are provided for 

calendar year 2025 pursuant to 32-1-207(3)(c)(I), C.R.S. and Section VII of the Service Plan of 
the Deer Trails Metropolitan District (the “District”) which was approved by the City Council of 
the City of Dacono and filed with the District Court and City Clerk: 

1. Boundary changes made or proposed to the District’s boundary as of 
December 31st. 

The District had no boundary changes in 2025. 

2. Intergovernmental Agreements entered into, proposed or terminated. 

The District has not terminated, entered into and or propose to enter into any 
Intergovernmental Agreements at this time. 

3. Access information to obtain a copy of the Rules and Regulations: 

The District has not adopted Rules and Regulations. 

4. Changes or proposed changes in the District’s policies. 

The District has not yet adopted any policies. 

5. Changes or proposed changes in the District’s operations. 

There are no changes or proposed changes in the District’s operations. 

6. Any changes in the financial status of the District including revenue 
projections or operating costs. 

There has been no change in the District’s financial status. 
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7. Proposed plans for 2026. 

Other than as required by statute and the Service Plan, the District has no proposed plans 
for 2026. 

8. Status of construction of public improvements. 

The District has not begun any construction on public improvements as of December 31, 
2025. 

9. List of facilities or improvements constructed by the District that were 
conveyed to the City: 

The District has not begun any construction on public improvements as of December 31, 
2025 therefore, no facilities or improvements have been constructed and conveyed to the City. 

10. Current annual budget of the District: 

Attached as Exhibit A is a copy of the District’s Budget for the current fiscal year 2026. 

11. The current assessed valuation in the District. 

The District’s current assessed valuation is $2,715,520. 

12. Most recently filed audited financial statements of the District. To the extent 
audited financial statements are required by state law or most recently filed audit 
exemption: 

Attached as Exhibit B is a copy of the District’s application for exemption from audit for 
fiscal year 2025.  

13. Notice of any uncured defaults: 

No notices of any uncured default were issued during fiscal year 2025. 

14. A summary of any litigation and notices of claim involving the District. 

To the best of our knowledge, the District is not involved in any litigation matters, nor 
has it received any notices for a claim. 

15. The District’s inability to pay any financial obligations as they come due 
under any obligation which continues beyond a ninety-day period: 

To the best of our knowledge, the District has been able to pay its obligations as they 
come due during fiscal year 2025. 
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16. A schedule of all fees, charges, and assessments imposed in 2025 and 
proposed to be imposed in 2025, and the revenues raised or proposed to be raised 
therefrom. 

The District has not adopted any resolutions regarding fees or fee schedules and, 
therefore, has not and will not be raising any revenues therefrom. 

17. Certification that the District is in full compliance with this Service Plan. 

Attached as Exhibit C is the Certification required under the Service Plan. 

 

Respectfully submitted the __ day of March, 2026. 

 

DEER TRAILS 
METROPOLITAN DISTRICT 
 

By:  
 Chair 

 

 

 
 

ATTEST:  
 
 
Secretary 
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EXHIBIT A 

2026 Budget
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DEER TRAILS METROPOLITAN DISTRICT 
 

ANNUAL BUDGET 
 

FOR THE YEAR ENDING DECEMBER 31, 2026 
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Accountant’s Compilation Report 
 
 
Board of Directors 
Deer Trails Metropolitan District 
Weld County, Colorado 
 
Management is responsible for the accompanying budget of revenues, expenditures, and fund 
balances of Deer Trails Metropolitan District (District), for the year ending December 31, 2026, 
including the estimate of comparative information for the year ending December 31, 2025, and the 
actual comparative information for the year ending December 31, 2024, in the format required by 
Colorado Revised Statutes (C.R.S.) 29-1-105. We have performed a compilation engagement in 
accordance with Statements on Standards for Accounting and Review Services promulgated by the 
Accounting and Review Services Committee of the American Institute of Certified Public 
Accountants. We did not audit or review the budget nor were we required to perform any 
procedures to verify the accuracy or completeness of the information provided by management. 
Accordingly, we do not express an opinion, a conclusion, nor provide any form of assurance on the 
accompanying budget.   
 
The actual comparative information for the year ending December 31, 2024 is presented for 
comparative purposes as required by Colorado Revised Statutes (C.R.S.) 29-1-105. Such 
information is taken from the Application for Exemption from Audit of the District for the year ended 
December 31, 2024.  Schilling & Company, Inc. compiled the Application for Exemption from Audit 
for the year ended December 31, 2024, whose report was dated February 10, 2025. 
 
The budget is presented in accordance with the requirements of Colorado Revised Statutes 
(C.R.S.) 29-1-105 and is not intended to be a presentation in accordance with accounting principles 
generally accepted in the United States of America. 
 
We are not independent with respect to Deer Trails Metropolitan District. 
 

 
Highlands Ranch, Colorado 
November 24, 2025 
 

Docusign Envelope ID: 297ED002-6102-449D-BC42-F7DB580691FC



DEER TRAILS METROPOLITAN DISTRICT
PROPERTY TAX SUMMARY INFORMATION

2026 BUDGET AS ADOPTED
WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

ADOPTED
ACTUAL ADOPTED BUDGET

2024 2025 2026
ASSESSED VALUATION
Weld County

Residential 21,740$       21,740$       26,420$       
Oil and Gas 3,887,020    2,640,090    2,407,920    
State Assessed 96,250         109,270       249,470       
Agricultural 30,050         30,050         31,710         

Certified Assessed Value 4,035,060$  2,801,150$  2,715,520$  

MILL LEVY
General Fund 25.515 25.764 26.491
Refunds and abatements 1.494 0.000 0.000

Total mill levy 27.009 25.764 26.491

PROPERTY TAXES 
General operating expenditures 102,955$     72,169$       71,937$       
Refunds and abatements 6,028           -                  -                  

Levied property taxes 108,983       72,169         71,937         
Adjustments to actual/rounding (629)            2,700           -                  
Actual/budgeted property taxes 108,354$     74,869$       71,937$       

BUDGETED PROPERTY TAXES
General Fund 108,354$     74,869$       71,937$       

108,354$     74,869$       71,937$       

This financial information should be read only in connection with the accompanying
accountant's compilation report and the summary of significant assumptions.
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DEER TRAILS METROPOLITAN DISTRICT
GENERAL FUND

For the Years Ended and Ending December 31,

ADOPTED
ACTUAL ESTIMATED BUDGET

2024 2025 2026

BEGINNING FUND BALANCE 1,265,233$  1,433,558$  1,561,917$  

REVENUE
Property tax 108,354       74,869         71,937         
Specific ownership tax 3,945           3,171           2,877           
Interest income 70,388         64,421         65,000         

Total revenue 182,687       142,461       139,814       

Total funds available 1,447,920    1,576,019    1,701,731    

EXPENDITURES
General Government

Legal 5,289           5,284           16,000         
Accounting 4,341           4,444           5,400           
Insurance 2,671           2,771           3,000           
Bank charges 157             248             300             
Election -                  -                  1,000           
Treasurer's Fees (1.5%) 1,625           1,068           1,079           
Dues and subscriptions 279             287             500             
Contingency -                  -                  10,000         

Total expenditures 14,362         14,102         37,279         

ENDING FUND BALANCE 1,433,558$  1,561,917$  1,664,452$  

RESTRICTED - EMERGENCY RESERVE 5,481$         4,274$         4,195$         

2026 BUDGET AS ADOPTED
WITH 2024 ACTUAL AND 2025 ESTIMATED

This financial information should be read only in connection with the accompanying 
accountant's compilation report and the summary of significant assumptions.
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DEER TRAILS METROPOLITAN DISTRICT 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
 
 

 
 

This information is an integral part of the accompanying budget. 
 

4 

Disclosures contained in this summary as presented by management, are those that are 
believed to be significant as of the date of the compilation report and are not intended to be all-
inclusive.  The disclosures are intended to describe assumptions used during the preparation of 
the 2026 annual budget.  Actual results may differ from the prospective results contained in the 
budget. 
                                
SERVICES PROVIDED 
 
The Deer Trails Metropolitan District (the “District”), was organized in Weld County.  Through its 
Service Plan, the District is authorized to finance certain streets, street lighting, traffic and safety 
controls, sewer improvements, landscaping, and park and recreation improvements. 
 
BASIS OF ACCOUNTING 
 
The District prepares its budget on the modified accrual basis of accounting. 
 
REVENUE 
 
Property Tax 
 
Property taxes are forecasted based on the mill levy adopted applied to the annual assessed 
valuation.   
 
The calculation of the taxes levied is displayed on page 2. 
  
Specific Ownership Taxes 
 
Specific ownership taxes are set by the State and collected by the County Treasurer, primarily 
on vehicle licensing within the County as a whole.  The specific ownership taxes are allocated 
by the County Treasurer to all taxing entities within the County.  The forecast assumes that the 
District’s share will be equal to approximately 4% of the property taxes collected. 
 
Net Investment Income 
 
Net investment earnings on the District’s available funds have been estimated based on 
historical net investment earnings. 
 
EXPENDITURES 
 
Administrative Expenditures 
 
Administrative expenditures have been provided based on estimates of the District’s Board of 
Directors and consultants and include the services necessary to maintain the District’s 
administrative viability such as legal, accounting, insurance, and other administrative expenses. 
 
DEBT AND LEASES 
 
The District has no outstanding bonds or leases.  The District does not anticipate issuing any 
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DEER TRAILS METROPOLITAN DISTRICT 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
 
 

 
 

This information is an integral part of the accompanying budget. 
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long-term obligations during 2026. 
 
RESTRICTED FUND BALANCE 
 
The District has provided for an emergency reserve fund of at least 3% of fiscal year spending 
for 2026, as defined under TABOR. 
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EXHIBIT B 

2025 Application for Exemption from Audit
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Accountant’s Compilation Report 
 
 

Board of Directors 
Deer Trails Metropolitan District 
Weld County, Colorado 
 
Management is responsible for the accompanying financial statements and other financial 
information of Deer Trails Metropolitan District as of and for the year ended December 31, 
2025, included in the accompanying prescribed form (Application for Exemption from Audit) 
on pages 1 through 28. We have performed a compilation engagement in accordance with 
Statements on Standards for Accounting and Review Services promulgated by the 
Accounting and Review Services Committee of the AICPA.  We did not audit or review the 
financial statements and other financial information included in the accompanying prescribed 
form nor were we required to perform procedures to verify the accuracy or completeness of 
the information provided by management.  Accordingly, we do not express an opinion, a 
conclusion, nor provide any form of assurance on these financial statements included in the 
accompanying prescribed form. 
 
The Application for Exemption from Audit is presented in accordance with the requirements 
of the State of Colorado’s Office of the State Auditor, and is not intended to be a presentation 
in accordance with accounting principles generally accepted in the United States of America.   
 
We are not independent with respect to Deer Trails Metropolitan District. 
 
 

 

Highlands Ranch, Colorado 
March 6, 2026 
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See Accountant's Compilation Report
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Mar 2020, 2026

Sarada Yarlagadda (Mar 2020, 2026 1010:1616:4343 MDT)
Mar 2020, 2026
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


 

 

 

 

 




































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EXHIBIT C 

Certification of Compliance with Service Plan 

 

The Board of Directors of Deer Trails Metropolitan District (the “District”) hereby 
certifies that, pursuant to Section VII of the District’s Service Plan, the District is in full 
compliance with its Service Plan.  

IN WITNESS WHEREOF, I, Srinivasa Yarlagadda, President of Deer Trails 
Metropolitan District in the City of Dacono, Weld County, Colorado, certify the above 
information as of the date of this report. 

DEER TRAILS 
METROPOLITAN DISTRICT 
 

By:  
 Chair 
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